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WESTSIDE HOMELESS PARTNERSHIP, INC.
STATEMENTS OF ASSETS, LIABILITIES AND NET ASSETS - MODIFIED CASH BASIS
JUNE 30, 2016

2016

2015

ASSETS
Current assets
Cash and cash equivalents
Prepaid expenses

$

Property, plant and equipment, net

564,231
1,066

$

486,704
1,405

565,297

488,109

4,515

4,051

$

569,812

$

492,160

$

3,436

$

4,793

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and other liabilities

Net assets
Unrestricted
Temporarily restricted

3,436

4,793

520,342
46,034

436,244
51,123

566,376

487,367

$

569,812

$

-

See accompanying notes and independent auditors' report.
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$

492,160

WESTSIDE HOMELESS PARTNERSHIP, INC.
STATEMENT OF REVENUES, EXPENSES AND OTHER
CHANGES IN NET ASSETS - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2016

Temporarily
Restricted
Net assets

Unrestricted
Net assets
Revenues
Contributions and grants
Other income
Released from restrictions

$

651,114
4,430
18,973

$

674,517
Expenses
Program services
Management and general
Fundraising

Change in net assets
Net assets, beginning of year
Net assets, end of year

$

Permanently
Restricted
Net assets

13,884
(18,973)

$

(5,089)

-

Total
$

664,998
4,430
-

-

669,428

458,662
62,032
69,725

-

-

458,662
62,032
69,725

590,419

-

-

590,419

84,098

(5,089)

-

79,009

436,244

51,123

-

487,367

520,342

$

46,034

$

See accompanying notes and independent auditors' report.
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-

$

566,376

WESTSIDE HOMELESS PARTNERSHIP, INC.
STATEMENT OF REVENUES, EXPENSES AND OTHER
CHANGES IN NET ASSETS - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2015

Temporarily
Restricted
Net assets

Unrestricted
Net assets
Revenues
Contributions and grants
Other income
Released from restrictions

$

Expenses
Program services
Management and general
Fundraising

537,316
2,208
7,859

$

Permanently
Restricted
Net assets

12,662
(7,859)

$

-

Total
$

549,978
2,208
-

547,383

4,803

-

552,186

457,680
62,604
54,929

-

-

457,680
62,604
54,929

575,213

-

-

575,213

Change in net assets

(27,830)

4,803

-

(23,027)

Net assets, beginning of year

464,074

46,320

-

510,394

Net assets, end of year

$

436,244

$

51,123

$

See accompanying notes and independent auditors' report.
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-

$

487,367

WESTSIDE HOMELESS PARTNERSHIP, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2016 AND JUNE 30, 2015

2016
Cash flows from operating activities
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided by (used in) operating activities:
Depreciation and amortization
(Increase) decrease in assets:
Prepaid expenses
Increase (decrease) in liabilities:
Accounts payable and accrued liabilities

$

Net cash provided by (used in) operating activities

2015

79,009

$

(23,027)

2,366

1,852

339

479

(1,357)

(5,937)

80,357

(26,633)

Cash flows from investing activities
Purchases of property and equipment

(2,830)

(47)

Net cash used in investing activities

(2,830)

(47)

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

$

Cash Per BS difference

77,527

(26,680)

486,704

513,384

564,231

#REF!

See accompanying notes and independent auditors' report.
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$

486,704

#REF!

WESTSIDE HOMELESS PARTNERSHIP, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015

NOTE 1:

History of the organization
The Westside Homeless Partnership, Inc. (the “Organization”) is a Texas nonprofit corporation
organized in 1994, with a mission to prevent and end homelessness for families by providing them with
resources and supporting services that lead to self-sufficiency. The Organization’s programs are
designed to empower families with children within the Spring Branch Independent School District area
to achieve self-sufficiency and permanent housing through personal effort, education and growth. The
Organization is supported primarily through donations by churches, individuals and private
foundations.

NOTE 2:

Summary of significant accounting policies
Description of funds
Unrestricted funds:
The unrestricted funds are all funds not directly restricted by donors.
Temporarily restricted funds:
Temporarily restricted net assets recorded and not utilized as of year-end. These net assets are
available for specific purposes in subsequent years.
Permanently restricted funds:
Consists of endowment fund investments to be held indefinitely, the income from which is expendable
to support activities as indicated by the donor.
Contributions
All contributions are considered to be available for unrestricted use unless specifically restricted by the
donor. Amounts received that are designated for future periods or restricted by the donor for specific
purposes are reported as temporarily restricted or permanently restricted support that increases those
net asset classes. Restrictions fulfilled in the same time period in which the contribution is received
are transferred to unrestricted net assets. Permanently restricted contributions consist of amounts to
be held perpetually, based on donor-imposed requirements.
Unconditional promises to give that are expected to be collected within one year are recorded at their
realizable value. Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of estimated future cash flows. The discounts on those amounts are
computed using a risk-free interest rate applicable to the year in which the promise is received.
Amortization of the discount is included as contribution revenue.
Conditional promises to give are not included as support until such time as the conditions are
substantially met.
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WESTSIDE HOMELESS PARTNERSHIP, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015

NOTE 2:

Summary of significant accounting policies (continued)
Contributions (continued)
Contributed property and equipment are recorded at fair value at the date of donation. The
Organization reports gifts of property and equipment as unrestricted support unless explicit donor
stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash or other assets that must be
used to acquire long-lived assets are reported as restricted support. Absent explicit donor stipulations
about how long those long-lived assets must be maintained, the Organization reports expirations of
donor restrictions when the donated or acquired long-lived assets are placed in service.
In-kind donations
The Organization receives a significant amount of support in the form of goods and services from
donors in connection with its fundraising activities. The modified cash basis of accounting does not
require that these in-kind contributions be recognized. Accordingly, these financial statements do not
reflect these contributions. If these contributions were recorded, revenues would increase by the fair
market value change of the contributions.
Cash equivalents
The Organization considers all highly liquid investments with original maturity of ninety (90) days or
less as cash equivalents. Cash equivalents included in cash and cash equivalents as of June 30, 2016
and 2015, was $553,331 and $487,394, respectively. The carrying amounts reported for cash and
cash equivalents in the accompanying statements of assets, liabilities and net assets as of June 30,
2016 and 2015, approximate their fair values.
Property, plant, and equipment
Acquisitions of property and equipment in excess of $500, per item, are capitalized. Purchases of
property and equipment are recorded at cost or, if donated, at fair value at date of donation. Donated
asset is reported as unrestricted support unless the donor has restricted the asset to a specific
purpose. Assets donated with explicit restrictions regarding their use and contributions of cash that
must be used to acquire or maintain property and equipment are recorded as restricted contributions.
The Organization reports expirations of donor restrictions when the donated or acquired assets are
placed in services, unless the donor stipulates otherwise.
Property and equipment are depreciated using the straight-line method over the estimated useful lives
of the assets, ranging from 3 to 5 years. Maintenance and repair costs are expensed when incurred.
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WESTSIDE HOMELESS PARTNERSHIP, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015

NOTE 2:

Summary of significant accounting policies (continued)
Functional expenses
The costs of providing the various programs and other activities have been summarized on a functional
basis in the statement of revenues, expenses and other changes in net assets. Accordingly, certain
costs have been allocated among the programs and supporting services benefited.
Federal income tax
The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue
Code (IRC) and has been classified by the Internal Revenue Service as a publicly supported
organization. No provision for income tax is included in the accompanying financial statement as the
Organization has no taxable unrelated business income. Management has concluded that the
Organization has properly maintained its exempt status and classified its revenue as exempt in the
accompanying statements of revenues, expenses and other changes in net assets.
The Organization believes that it has not taken a tax position that, if challenged, would have a material
effect on the Organization's financial statements. The Organization’s Form 990, Return of Organization
Exempt from Income Tax, is generally open to examination by the taxing authorities for a period of
three years from the date it is filed. Accordingly, the Organization’s Form 990 for fiscal years 2012
through 2014 could still be examined by the Internal Revenue Service.
Concentration of credit and market risk
The Organization maintains cash balances with financial institutions considered by management as
credit-worthy and strong. These cash balances may occasionally exceed limits insured by the Federal
Deposit Insurance Corporation (FDIC). The Organization has not experienced any loss of assets
resulting from a bank run or collapse in the past. The Organization’s cash balances with a financial
institution exceeded FDIC insured limit by approximately $118,361 and $28,624 as of June 30, 2016
and 2015, respectively, which was not otherwise insured.
Use of estimates
The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make certain estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements. Estimates also affect the reported amounts of revenues and
expenses during the reporting period. Significant estimates included in the accompanying financial
statements relate to the functional allocation of expenses.

NOTE 3:

Reclassifications
Certain reclassifications have been made to prior year amounts to conform to the current year
presentation.
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WESTSIDE HOMELESS PARTNERSHIP, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015

NOTE 4:

Property, plant and equipment
The following is a summary of property, plant and equipment as of June 30:

Furniture and equipment
Software

$

2016
21,257
1,995

$

23,252
(18,737)

Accumulated depreciation and amortization
Property, plant and equipment, net

$

4,515

2015
18,720
1,701
20,421
(16,370)

$

4,051

Depreciation and amortization expense for the years ended June 30, 2016 and 2015 was $2,366 and
$1,852, respectively.
NOTE 5:

Net assets
Unrestricted net assets
The Organization had unrestricted net assets of $520,342 and $436,244 as of June 30, 2016 and
2015, respectively.
Temporarily restricted net assets
Temporarily restricted net assets are available for the following purposes at June 30:

Bub/Woodard Memorial Fund
Temp Rest Summer/Youth Program
St. Francis Epis – Sadler Fund
Hand up Graduate Gift
Client Counseling
Dollar a Day Savings Plan
Client Event
Client Furniture
Home Sweet Home
Transportation
Other

$

$

2016
29,035
670
1,840
500
7,449
754
5,786
46,034

$

$

Permanently restricted net assets
As of June 30, 2015, the Organization had no permanently restricted net assets.
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2015
28,535
8,541
3,384
2,700
730
3,640
500
1,185
1,301
607
51,123

WESTSIDE HOMELESS PARTNERSHIP, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016 AND 2015

NOTE 6:

Leases
The Organization has various leases for office equipment that are classified as operating leases.
Future minimum lease payments under the noncancelable operating leases with initial or remaining
terms of one year or more are as follows as of June 30:
2017

$

20,650

Rent expense for the years ended June 30, 2016 and 2015 was $25,782 and $24,780, respectively.
NOTE 7:

Subsequent events
The Organization has evaluated subsequent events through the issuance of the combined financial
statements, which occurred on October 4, 2016.
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